Track Record of Creating Value

Using the power of chemistry, JSR Group is continually exploring the possibilities of existing materials and

potential applications for new materials.

Our mission is to contribute to social good by supplying materials to serve future generations and
providing new value today for our customers and society.

1960s
Launching Synthetic
Rubber Production in
Japan

In 1957, JSR was
established as a
statutory company. In
April 1960, JSR
successfully launched
styrene-butadiene
rubber (SBR)
production at its plant
in Yokkaichi, Mie
Prefecture. In the
years that followed,
the company
introduced various
other types of
synthetic rubber and
became the leading
rubber manufacturer
in Japan. In 1969, it
became a private
company.

1980s
Creating New
Businesses

In 1981, JSR entered
into the electronic
materials field, which
allowed us to expand
with the rapidly
growing IT sector by
supplying new materials.
This supported
diversification away
from a business
structure that heavily
depended on the
petrochemical product
business. Parallel to

. this, we aimed at
enhancing the added
value of our
petrochemical products.

INITIAL PHASE

1970s .
Surviving a Deep N
Slump

. EXPLORATORY
Crude oil prices soared

as a result of two oil
crises. Demand fell
as the export
competitiveness of
synthetic rubber was
eroded by the rapidly
rising value of the yen.
JSR responded by
improving energy
efficiency in the
company'’s plants
and centralizing
production. We also
began to diversify the
business portfolio.

DIVERSIFICATION
PHASE

2000s
Expansion of Fine
Chemicals Business

JSR significantly
increased its presence
in global markets
through collaboration
with leading
manufacturers. The
business structure
was transformed by
expanding the fine
chemicals, mainly in

. materials for
semiconductors and
display panels.

ACCELERATED
DIVERSIFCATION
PHASE

1990s
Building a Global
Production Structure

Amidst the trend .
toward borderless
markets and rising
competition from Asian
emerging countries,
JSR invested more
heavily in its electronic
materials business.
New photoresist plants
in Europe and North
America created a
three-region production
structure. We also
established production
capacity for display
materials in Japan,
South Korea and
Taiwan.

In 1997, the company
name was changed
from “Japan Synthetic
Rubber Corporation”
to “JSR Corporation.”

BUSINESS

ENHANCEMENT
PHASE

Creating Corporate Value

2014
Leading to Results

The JSR20i6* three-
year mid-term
business plan launched
in 2014, following up
on the results achieved
from the JSR20i3*.
During the JSR20i6*,
we progressed in the
globalization of our
solution polymerization
styrene-butadiene
rubber (elastomers
business) for fuel-
efficient tires and our
semiconductor and
display materials
businesses. We also
established our life
sciences business as a
new pillar alongside
our petrochemical
products business and
our fine chemicals
business.

ACTIVATION TOWARD

GROWTH

PROGRESS OF
GLOBALIZATION

2010s

Aiming for
Sustainable Growth
We have embarked on
a three-stage series of
mid-term plans to
realize our vision for
2020. The JSR20i3*
three-year mid-term
business plan,
launched in 2011,
aimed to extend
earlier progress by
differentiating the
petrochemical
products business and
fine chemicals
business while also
nurturing and investing
in the life sciences
and environment and
energy as strategic
businesses.

2020s
Towards Sustainable
Growth

To deal with longer-
term changes in the
environment, we will
build a resilient
organization, strive for
sustainable growth,
and deliver value to all
stakeholders.

SUSTAINABLE

GROWTH

2017 .
Strengthening Our
Competitiveness for
the Future

BUILDING A RESILIENT

ORGANIZATION

We launched a new
three-year mid-term
business plan,
JSR20i9*%, in April
2017. We firmly
established our SSBR,
semiconductor
materials and life
sciences businesses
as our three pillars to
drive earnings and
promote profit
expansion. We also
focused on improving
productivity and
competitiveness
through digitalization
and innovation.

* The "i" in "JSR20i3" (twenty-thirteen), "JSR20i6" (twenty-sixteen) and “JSR20i9"

(twenty-nineteen) emphasizes the “Innovation” to realize Materials Innovation,

which is the heart of our corporate mission.
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